Notes to the Annual Financial Statements

Figures in Rand 2010 Restated
2009

17. Cash generated from operations

Surplus before taxation 10,008,175 14,013,224

Adjustments for:

Depreciation and amortisation 8,649,293 6,814,949

Interest received (2,395,769) (1,562,593)

Finance costs 76,925 172,554

Changes in working capital:

Inventories (245,807) (4,781)

Trade and other receivables 639,002 (2,172,175)

Trade and other payables (168,317) 1,066,835

Deferred revenue (1,449,104) 19,723,428

15,114,398 38,051,441

18. Commitments

Capital expenditure

The following commitments were established through constructive

engagements:

Luxury buses 2,500,000 831,712

2010

The acquisition of a fire truck

2009

The acquisition of two 22 seat semi - luxury buses

Operating leases expense

Operating leases expenses consist of Property rentals and Office equipment.

Minimum lease payments due

Property rentals

- within one year 1,078,788 2,006,337

- in second to fifth year inclusive 292,868 546,727
1,371,656 2,553,064

Property rental lease expenses are represented by Clocktower offices, Jetty
and Parking rentals. Rental expenses are fixed for the duration of the lease
term.
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Figures in Rand 2010 Restated
2009

18. Commitments (continued)

Office equipment

- within one year 457,392 -
- in second to fifth year inclusive 1,829,568 -
2,286,960 -

Office equipment leases are represented by Photocopy Machines.
Photocopy Machine leases are negotiated for an average of five years and
rentals are fixed for the duration of the lease term. Additional fees are
payable based on the number of photo copies made during the period.
Operating leases income

Operating leases income consists of Property rentals.

Minimum lease payments due

- within one year 1,409,256 1,314,000
- in second to fifth year inclusive 1,622,549 3,377,880
3,031,805 4,691,880

Property rental lease incomes are represented by Docks and Curio shop
rentals. Rental income is fixed for the duration of the lease term.

19. Contingencies
Contingent liabilities
Random Logic (Pty) Ltd t/a Nashua Cape Town 569,584 569,584

Litigation was instituted against RIM alleging breach of two lease
agreements, signed by the previous CFO, for failing to pay rentals for
copiers leased. The plaintiff intends to hold RIM to the terms of the contract
for monthly rentals totaling R69,520 (excl VAT) for a period of 36 months
commencing from 30 Nov 2007. The plaintiff claims indebtedness of
R569,584 for the outstanding rentals as at 30 April 2008, payments of
monthly rentals until expiry of the contracts, interest thereon at a rate of
15,5% per annum from the date of demand to the date of payment in full,
legal costs and further and/or alternative relief.

The estimated legal costs and possible losses arising from the litigation are
not presently determinable as the office of the State Attorney (Cape Town)
is still in the process of disputing and defending the action.
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Unaudited Detailed Statement of Financial Performance

The supplementary information presented here does not form part of the annual financial statement.
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Unaudited Detailed Statement of Financial Performance

The supplementary information presented here does not form part of the annual financial statement.
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Unaudited Detailed Deferred Revenue

The supplementary information presented here does not form part of the annual financial statement.
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